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Welcome to the August 2013 edition of Business Essentials.

If this is the first time you've received a Businass Essentials CD, we hope it will be a
thoroughly enjoyable experience for you - and that you'll come back for mora!

TURN DRIVE TIME INTO PROFIT TIME

We suggest that you put this CD straight into your car's CD player and start listening.
These CDs are designed to inform, update, motivate and inspire. And we know they
work., Just check out what others say about us on our website at www.be.com.au and
you'll see why Business Essentials has become such a valuable learning tool for
thousands of business operators around Australia,

To subscribe, please complete the form below and send it to us, or order online at
www.be.com.awplans. Straight away you'll start receiving your own monthly CDs, as

well as downloadable access to all our interviews online. We look forward to hearing
from you!

Business Essentials Subscription Form
O 1 year (12 editions) 5425

[ 2 years (24 editions) $800 (SAVE $50)
Order online: www.be.com.awplans

Dr # Mr / Mrs / Miss Full name:

Prices include GST & PH

Company:

Address:

Suburb: State: e P/Code:

Phone: (___) Mobile:

Email:

Payment Options
O cheque

Please find enclosed a cheque made to Business Essentials Pty Ltd for &

O Credit Card

Pleasa charge my credit card for the amount of $

Card type (Pleasa circle): VISA MASTERCARD  Expiry: [/
Card number;
Mame on card:
Signature:
Returning this form Tasphons enquires please call Maursen Payne (03 9882 8333
| Fax: Maik: PO Bax 579 Online orders:
m PR E Hawthom Vic 3122 KL www.be com awplans



More information

For more information about the topics discussed on this
program, please contact the relevant organisations listed

below.

THE ECONOMY

Professor Neville Norman,

Melbourne University
neville.norman@unimelb.edu.au

SUCCESS STARTS WITH HAPPY STAFF
Colin Chodos,

Corporate Connection Strategies

T 02 9386 0011

Colin@ccsconnect.com.au
WWWL CCSCoNNect. com.au

OVERCOMING RESISTANCE TO
CHANGE

Jason Furness, Manufacturship
T: 1300 226 121

Jason@manufacturship.com
www.manufacturship.com

POINTING YOUR ONLINE SALES TO
CHINA

Lisa Goodhand,

China Blueprint Online

T: 1300 651 258
lisa@chinablueprint.com.au
www.chinablueprint-online.com
www.chinablueprint.com.au

WHAT'S HAPPENING IN BUSINESS SALES
David Meggs, P+S Business Brokers
T: 03 9524 9700
dmeggs@psbb.com.au
www.psbb.com.au

DON'T LET LIGHTING BILLS
GOBBLE UP YOUR PROFITS

Fraser Clayton, Alpha Green

T: 03 8750 0907 or Fraser Clayton direct:
0419 345 690
fraserc@alphagreen.com.au
www.alphagreen.com.au

NEW LOSS CARRY-BACK MEASURE:
A WELCOME TAX CHANGE

Michael Jones,
Cummings Flavel McCormack
T: 03 9252 0800

enquiries@cfmc.com.au
www.cfme.com.au

SHAREMARKET UPDATE
Elio D’Amato,

Lincoln Stock Doctor
T: 1300 676 333 or 03 9854 9444
www.lincolnindicators.com.au

ARE CUSTOMERS FRIGHTENED OF
BUYING FROM YOU?

Tony Gattari, Achievers Group

T: 0410 538 521
tony@achieversgroup.com.au
www.achieversgroup.com.au

& Copyright 2013, Business Essentials Pty Lid. ABN T3 658 681 585. This GO s subject o copyright, Mo part therecl may be reprodueced
by By process without direct writhen pemission. Business Essentials and the BE logo ane registered irademarks of Business Essentials Pty
Lid, Meither Business Essentials Pty Lid. nor sponsors of this progeam accept ary form of liability, be il contractual, toetious or otherwisa, for
tha condents of this G0 or for any consaquances ansing from its use or any relance placed upon . The information, opinkons and advice
contaned in this G0 are of & general nature only and may not relate b o be relevant 1o your particular circumstances.



Neville Norman’s Pollie Porkies

Get ready for Pinocchio nose-extending shockers in the forthcoming 2013 Federal election, from
politicians on both/all sides. It's our job in media commentary to ensure politicians come clean and
be clear, credible and comprehensive. Based on some lengthy experience in watching politicians
{and their advisers) perform during the sensitive time of elections, | have a list of shockers — plus the
corrective actions we need to demand of them to get them back on track, with clear,
comprehensive, evidence-based representations to the public.

Offence

Example

Corrective

Uncosted promises

We will fix the health system
with 10 new hospitals

Give explicit costings, with
sources and on a time scale

Timeless money spins

If elected, we’'ll spend SXBn on
roads in NSW & Queensland

Demand all data be located on
a time scale: years, quarters.

largon-based excuses

Things got worse first because
we have the “J-curve” in

Brief pollies and advisers on the
true meaning of economic

operation terms
Exaggerated attribution ‘We' have created 45,000 jobs | Govt. spending provides about
since coming to office 25% of the real spending and
job creation, not 100%.
Exaggerated derision They' never produced a budget | Allow for external events like

surplus through their entire
time in Government.

the GFC

Confusion between marginal
and average personal tax rates

We'll produce this magic
budget without raising any tax
rate

With fiscal drag, ATR's (share of
income in tax) rise with income
even with MTRs unchanged

Standstill personal income tax
schedules

Tables with several standstill
incomes and associated new &

Use progressions of income as
the only realistic scenarios over

old tax payments time

Crude tax estimates Raise the GST rate from 10 to Allow for fiscal dividend, tax
15%, a 50% boost to GST substitution and other
revenue corrections to such crudities

Point estimates, not ranges

GDP will grow 2.35% this year

90% confidence band: in zone
1.7 to 3.3% - with reasons

Multiplier fallacy

Our new stimulus package will
create 10k jobs directly and S0k
secondary jobs, after the
multiplier effect.

No supply side, exaggerated
impact.

11to 15 - I'm waiting...

Watch this space!

Professor Neville Norman: n.norman@unimelb.edu.au; nrnlv@econ.cam.ac.uk




cummings

@ O @ ccormack

flavel

Accountants Who Help You See Further

Cummings Flavel McCormack are accountants who provide
accounting, auditing and business advice to business owners
Cummings Flavel McCormack also provides tax consulting services.

Tax Consulting

Tax law is relevant to every major business and investment decision.
Understanding the latest developments in tax is difficult.

The Cummings Flavel McCormack tax consulting practice works with clients
to evaluate the taxation risks and benefits applicable to their business and
investment plans.

We are proud of our ability to untangle the complexities of tax law to
produce commercially practical tax advice that the client can understand
and act on with confidence.,

We have significant breadth of experience, having worked with successive
governments in tax law development and holding key positions on advisory
and education committees with professional tax bodies.

David Kent, Michael Jones
and Neil Flavel lead

a group of dedicated
taxation professionals.

see further



Individual resident marginal tax rates for
the year ended 30 June 2014

Income year 2014 Income year 2014
Taxable Income $ Tax Payable (excluding Medicare levy)
0-18,200 Nil
18,201 - 37000 19% of excess over 18,200
37,001 - 80,000 3,572 + 32.5% of excess over 37,000
80,001 - 180,000 17,547 + 37% of excess over 80,000
180,001 + 54,547 + 45% of excess over 180,000

For more visit our website, www.cfmc.com.au

cummings
Office Details @ @ ®nccormack
Level 15, 390 St Kilda Road flavel

Melbourne VIC 3004
T: 61392520800 F:613925208M

E: enquiries@cfmc.com.au N_V
E: careers@cfmc.com.au ]
www.cfmc.com.au . ]




We believe it is.

But dont worry, we khow it's never 4oing

1o be a head over heels, truly, madly, deeply
| sort of love. It's more about having ah open,
honest, no monkey business kind of relationship.
One where the love is earned hot expected.
50 at POQ, we get to know you ahd recoghise
the things you need,_ rather than selling you
tThings you dont, because buildihj relationships
is what we're all about.

s possipi 1
Bank of Queensland Limited ABN 32 003 565 740, {_OVE A BAN k .&‘
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